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XQG�5|WHOQ��005� 
(LQH�,QIRUPDWLRQ�,KUHU�$U]WSUD[LV�$SRWKHNH�XQG�GHV� 
)RUXP�,PSIHQ 
0LW�GLHVHP�%ODWW�P|FKWHQ�ZLU��EHU�0DVHUQ��0XPSV�XQG�5|WHOQ�
VRZLH�GLH� ,PSIYRUVRUJH�JHJHQ�GLHVH�� ,QIHNWLRQVNUDQNKHLWHQ� LQ�
IRUPLHUHQ� XQG� GDPLW� ]X� HLQHU� DXI� IXQGLHUWHQ� 7DWVDFKHQ� EHUX�
KHQGHQ�(QWVFKHLGXQJ��EHU�GLH�'XUFKI�KUXQJ�GHU� ,PSIXQJ�EHL�
WUDJHQ� 
 
'LH�(UNUDQNXQJHQ�XQG�LKUH�%HKDQGOXQJ 
0DVHUQ�VLQG�HLQH�ZHOWZHLW�YHUEUHLWHWH�9LUXV-,QIHNWLRQ�PLW�KRKHU�
$QVWHFNXQJVJHIDKU��'DV�0DVHUQYLUXV�NRPPW�DXVVFKOLH�OLFK�LP�
0HQVFKHQ� YRU� XQG� ZLUG� GXUFK� 6HNUHW-7U|SIFKHQ� EHL� HQJHQ�
.RQWDNWHQ��EHUWUDJHQ��1DFK�GHU�9HUPHKUXQJ� DQ� GHU�(LQWULWWV�
VWHOOH�� GHP�1DVHQ-5DFKHQ-5DXP� XQG� GHU� %LQGHKDXW�� ZHUGHQ�
GLH� ORNDOHQ� /\PSKNQRWHQ� EHIDOOHQ� XQG� GDQQ� GHU� JDQ]H�2UJD�
QLVPXV� EHVLHGHOW�� 'LH� 0DVHUQ� EHJLQQHQ� PLW� HLQHP� �� ELV� �-
WlJLJHQ�XQVSH]LILVFKHQ�9RUVWDGLXP��6FKQXSIHQ��$XJHQVFKPHU�
]HQ��/LFKWVFKHX��0�GLJNHLW���'DQQ�WULWW�)LHEHU�DXI�XQG�GHU�W\SL�
VFKH� IOHFNLJH�+DXWDXVVFKODJ�EUHLWHW� VLFK� LQQHUKDOE�GHU� QlFKV�
WHQ���ELV���7DJH�YRP�.RSI��EHU�GHQ�5XPSI�DXI�$UPH�XQG�%HL�
QH�DXV��'HU�$XVVFKODJ�EODVVW�QDFK���ELV���7DJHQ�DE��'XUFK�GLH�
9LUXVLQIHNWLRQ�NRPPW�HV�]X�HLQHU�9HUPLQGHUXQJ�GHU�,PPXQDE�
ZHKU�XQG�GDPLW� YHUEXQGHQ�NDQQ�HV� ]XU� ,QIHNWLRQ�PLW� DQGHUHQ�
YLUDOHQ�DOV� DXFK� EDNWHULHOOHQ�(UUHJHUQ� NRPPHQ��'LHV� NDQQ� ]X�
0LWWHORKUHQW]�QGXQJHQ� XQG� /XQJHQHQW]�QGXQJHQ� I�KUHQ�� $OV�
.RPSOLNDWLRQ� JHI�UFKWHW� LVW� GLH�*HKLUQHQW]�QGXQJ�� GLH� EHL� -X�
JHQGOLFKHQ� VRZLH� (UZDFKVHQHQ� KlXILJHU� DXIWULWW� XQG� HLQH� EH�
VRQGHUH� *HIDKU� I�U� 3DWLHQWHQ� PLW� HLQHU� ,PPXQVFKZlFKH� GDU�
VWHOOW��6LH�YHUOlXIW�RIW�W|GOLFK�RGHU�YHUXUVDFKW�EOHLEHQGH�*HKLUQ�
VFKlGHQ��,P�-DKU������ZXUGHQ�LQ�'HXWVFKODQG�����0DVHUQIlOOH�
�EHUPLWWHOW��KLHUXQWHU�JDE�HV�HLQHQ�7RGHVIDOO��HXURSDZHLW�WUDWHQ�
��� 7RGHVIlOOH� GXUFK�0DVHUQ� DXI�� 'LH�0DVHUQ-,QIHNWLRQ� KLQWHU�
OlVVW� HLQHQ� ODQJ� GDXHUQGHQ�� ZDKUVFKHLQOLFK� OHEHQVODQJHQ�
6FKXW]�YRU�HLQHU�:LHGHUHUNUDQNXQJ��(LQH�XUVlFKOLFKH�%HKDQG�
OXQJ�GHU�0DVHUQ-,QIHNWLRQ�LVW�QLFKW�P|JOLFK� 
0XPSV� LVW� HLQH� ZHOWZHLW� YHUEUHLWHWH� 9LUXV-,QIHNWLRQ�� 'DV�
0XPSVYLUXV� NRPPW�DXVVFKOLH�OLFK� LP�0HQVFKHQ�YRU� XQG�ZLUG�
GXUFK�6HNUHWWU|SIFKHQ��GLUHNWHQ�.RQWDNW� RGHU�PLW�9LUXV� YHUXQ�
UHLQLJWH�*HJHQVWlQGH��EHUWUDJHQ��'LH�(UUHJHU�YHUPHKUHQ�VLFK�
LQ� GHQ�6SHLFKHOGU�VHQ� XQG� LQ� GHQ�$WHPZHJHQ�� EHIDOOHQ� GDQQ�
GLH�ORNDOHQ�/\PSKNQRWHQ�XQG�EUHLWHQ�VLFK�LP�JDQ]HQ�2UJDQLV�
PXV�DXV��1DFK�HLQHP���ELV��-WlJLJHQ�XQVSH]LILVFKHQ�9RUVWDGL�
XP�PLW�0�GLJNHLW��$SSHWLWORVLJNHLW��8QZRKOVHLQ� WULWW�)LHEHU�DXI��
'LH�2KUVSHLFKHOGU�VHQ�VFKZHOOHQ�DQ 
XQG� VFKPHU]HQ�� 'LH� (UNUDQNXQJ� GDXHUW� HLQLJH� 7DJH� XQG� GLH�
6\PSWRPH�YHUVFKZLQGHQ�GDQQ�ZLHGHU��$OV�.RPSOLNDWLRQHQ�GHU�
0XPSVLQIHNWLRQ�N|QQHQ�HLQH�+LUQKDXW-�*HKLUQHQW]�QGXQJ��HLQH�
%DXFKVSHLFKHOGU�VHQ-(QW]�QGXQJ�� EHL� -XJHQGOLFKHQ� XQG� (U�
ZDFKVHQHQ� DXFK� HLQH� +RGHQHQW]�QGXQJ� E]Z�� HLQH� (QW]�Q�
GXQJ�GHU�%UXVWGU�VHQ�XQG�GHU�(LHUVW|FNH�DXIWUHWHQ��'LH�0XPSV
-,QIHNWLRQ� KLQWHUOlVVW� HLQHQ� ZDKUVFKHLQOLFK� OHEHQVODQJHQ�
6FKXW]��(LQH�XUVlFKOLFKH�%HKDQGOXQJ�JLEW�HV�QLFKW� 
5|WHOQ� VLQG� HLQH� GXUFK� HLQ� 9LUXV� KHUYRUJHUXIHQH� ,QIHNWLRQV�
NUDQNKHLW��'HU�(UUHJHU� LVW�ZHOWZHLW� YHUEUHLWHW��'LH�hEHUWUDJXQJ�
HUIROJW�GXUFK�7U|SIFKHQLQIHNWLRQ�PLW�6HNUHWHQ�DXV�GHP�1DVHQ-
5DFKHQ-5DXP� EHL� HQJHQ� .RQWDNWHQ� PLW� ,QIL]LHUWHQ� RGHU� (U�
NUDQNWHQ��'D�FD�������GHU�,QIHNWLRQHQ�RKQH�.UDQNKHLWV]HLFKHQ�
YHUODXIHQ��EHVWHKW�HLQH�KRKH�*HIDKU�GHU�hEHUWUDJXQJ�GXUFK�XQ�
EHNDQQWH� ,QIHNWLRQVTXHOOHQ��(LQ�*UR�WHLO�GHU�5|WHOQLQIHNWLRQHQ�
YHUOlXIW� RKQH� RGHU� PLW� QXU� JHULQJHQ� 6\PSWRPHQ�� GLH� JULSSH�
lKQOLFK�VHLQ�N|QQHQ��'HU� W\SLVFKH�NOHLQIOHFNLJH�$XVVFKODJ�EH�

JLQQW�KLQWHU�GHQ�2KUHQ�XQG�EUHLWHW�VLFK��EHU�GHQ�JHVDPWHQ�.|U�
SHU� DXV� PLW� HLQHU� FKDUDNWHULVWLVFKHQ� 6FKZHOOXQJ� GHU� /\PSK�
NQRWHQ� LP� 1DFNHQ�� DP�+LQWHUNRSI� XQG� KLQWHU� GHQ�2KUHQ�� %HL�
.LQGHUQ� EOHLEHQ� GLH� 5|WHOQ� LP� $OOJHPHLQHQ� NRPSOLNDWLRQVORV��
%HL� 6FKZDQJHUHQ� LQ� GHQ� HUVWHQ� GUHL� 6FKZDQJHUVFKDIWVPRQD�
WHQ�N|QQHQ�5|WHOQ-9LUHQ�GDV�XQJHERUHQH�.LQG��EHU�GLH�*HElU�
PXWWHU� LQIL]LHUHQ� XQG� 0LVVELOGXQJHQ� DQ� $XJH�� ,QQHQRKU� XQG�
+HU]� DXVO|VHQ��$XFK�(UNUDQNXQJHQ� LQ� GHQ� VSlWHUHQ�6FKZDQ�
JHUVFKDIWVPRQDWHQ� N|QQHQ� ]X� VFKZHUHQ� 6FKlGHQ� ZLH� ]�%��
+HU]IHKOHU� I�KUHQ�� (LQH� XUVlFKOLFKH� 7KHUDSLH� GHU� 5|WHOQ� LVW�
QLFKW�P|JOLFK� 
 
'LH�,PSIXQJ�JHJHQ�GLH�(UNUDQNXQJHQ 
'HU� ,PSIVWRII� JHJHQ� 0DVHUQ�� 0XPSV� XQG� 5|WHOQ� �005-
,PSIVWRII��LVW�HLQ�/HEHQGLPSIVWRII��(U�HQWKlOW�OHEHQGH��DOOHUGLQJV�
DEJHVFKZlFKWH�9LUHQ�XQG�ZLUG�XQWHU�GLH�+DXW�RGHU�LQ�GLH�0XV�
NXODWXU� JHLPSIW�� 'DV� ,PSIVFKHPD�ZLUG� HQWVSUHFKHQG� GHU�+HU�
VWHOOHULQIRUPDWLRQ� GXUFK� GHQ� $U]W� IHVWJHOHJW�� 'HU� YROOH� ,PSI�
VFKXW]� VHW]W� HWZD� ��:RFKHQ� QDFK� GHU� ,PSIXQJ� HLQ� XQG� KlOW�
QDFK��� ,PSIXQJHQ� OHEHQVODQJ��1HEHQ�/RNDOUHDNWLRQHQ� DQ�GHU�
,PSIVWHOOH�NDQQ�HV� ]X�lKQOLFKHQ�6\PSWRPHQ�ZLH�EHL�GHQ� YHU�
LPSIWHQ� (UNUDQNXQJHQ�� MHGRFK� XQEHGHQNOLFKHU�� OHLFKWHU� 1DWXU�
NRPPHQ�� � hEHU� (LQ]HOKHLWHQ� GHU� ,PSIXQJ�� VHOWHQH� P|JOLFKH�
8QYHUWUlJOLFKNHLWVUHDNWLRQHQ� XQG� *U�QGH�� GLH� HLQH� ,PSIXQJ�
DXVVFKOLH�HQ��LQIRUPLHUW�6LH�,KU�$U]W�� 
 
'HU�1XW]HQ�I�U�GHQ�(LQ]HOQHQ�XQG�GLH�$OOJHPHLQKHLW 
'LH�,PSIXQJ�JHJHQ�0DVHUQ��0XPSV�XQG�5|WHOQ�I�KUW�EHL�PHKU�
DOV�����*HLPSIWHQ�]X�HLQHP�6FKXW]��)�U�(XURSD�KDW�GLH�:HOW�
JHVXQGKHLWVRUJDQLVDWLRQ� �:+2�� GDV� =LHO� JHVHW]W�� GXUFK� ,PSI�
SURJUDPPH�GLH�9LUXV]LUNXODWLRQ�LQ�GHU�%HY|ONHUXQJ�]X�XQWHUEUH�
FKHQ�� 'DGXUFK� VROOHQ� GLH� 0DVHUQ� HOLPLQLHUW�� GLH� =DKO� GHU�
0XPSVHUNUDQNXQJHQ�DXI�HLQH�SUR���������(LQZRKQHU�XQG�GHU�
5|WHOQ�EHL�XQJHVFK�W]WHQ�6FKZDQJHUHQ�DXI���(UNUDQNXQJ�SUR�
��������*HEXUWHQ� YHUULQJHUW�ZHUGHQ�� 'LHV� VHW]W� YRUDXV�� GDVV�
PHKU�DOV������GHU�0HQVFKHQ�JHLPSIW�VLQG� 
 
:HU�JHLPSIW�ZHUGHQ�VROOWH 
'LH�,PSIXQJ�JHJHQ�0DVHUQ��0XPSV�XQG�5|WHOQ��005��LVW�HLQH�
DOOJHPHLQ� HPSIRKOHQH� 9RUVRUJHPD�QDKPH� LP� .OHLQNLQGHVDO�
WHU��'DU�EHU�KLQDXV�ZLUG�VLH�DOOHQ�)UDXHQ�LP�JHElUIlKLJHQ�$OWHU�
DQJHUDWHQ��GLH�QLFKW�]ZHLPDOLJ�5|WHOQ�JHLPSIW�VLQG�E]Z��PLW�XQ�
NODUHP�5|WHOQLPSIVWDWXV�VRZLH�DOOHQ�QDFK������*HERUHQHQ�RK�
QH�0DVHUQLPSIXQJ� E]Z��PLW� XQNODUHP�0DVHUQLPSIVWDWXV� RGHU�
QXU�HLQHU�0DVHUQLPSIXQJ�LQ�GHU�.LQGKHLW��$OV�EHUXIOLFKH�,QGLND�
WLRQ�ZLUG�GLH� ,PSIXQJ�JHJHQ�0DVHUQ��0XPSV�XQG�5|WHOQ�DOOHQ�
QDFK� �����*HERUHQHQ� LQ� IROJHQGHQ� 7lWLJNHLWVEHUHLFKHQ� HPS�
IRKOHQ�� 7lWLJH� LQ�PHGL]LQLVFKHQ� (LQULFKWXQJHQ�� LQ� 3IOHJH-� XQG�
*HPHLQVFKDIWVHLQULFKWXQJHQ�� LQ� (LQULFKWXQJHQ� ]XU� 8QWHUEULQ�
JXQJ�YRQ�$V\OEHZHUEHUQ�XQG�)O�FKWOLQJHQ��7lWLJH�LQ�)DFK-��%H�
UXIV-� XQG� +RFKVFKXOHQ� VRZLH� EHL� 7lWLJNHLWHQ� PLW� .RQWDNW� ]X�
P|JOLFKHUZHLVH� LQIHNWL|VHP� 0DWHULDO�� 1DFK� GHP� .RQWDNW� YRQ�
QLFKW�DXVUHLFKHQG�JHLPSIWHQ��3HUVRQHQ�PLW�(UNUDQNWHQ�VFK�W]W�
GLH�,PSIXQJ�DXFK�GDQQ�QRFK��ZHQQ�GHU�,PSIVWRII�LQQHUKDOE�YRQ�
��7DJHQ�QDFK�GHU�P|JOLFKHQ�$QVWHFNXQJ�YHUDEUHLFKW�ZLUG� 
 
:HLWHUH�,QIRUPDWLRQHQ��ZZZ�IRUXP-LPSIHQ�GH 
,KUH�$U]WSUD[LV�$SRWKHNH 
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