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'LH�,PSIXQJ�JHJHQ�&KROHUD 
(LQH�,QIRUPDWLRQ�,KUHU�$U]WSUD[LV�$SRWKHNH� 
XQG�GHV�)RUXP�,PSIHQ 
 
0LW�GLHVHP�%ODWW�P|FKWHQ�ZLU��EHU�GLH�&KROHUD�VRZLH�GLH�
,PSIYRUVRUJH� JHJHQ� GLHVH� ,QIHNWLRQVNUDQNKHLW� LQIRUPLH�
UHQ� XQG� GDPLW� ]X� HLQHU� DXI� IXQGLHUWHQ� 7DWVDFKHQ� EHUX�
KHQGHQ� (QWVFKHLGXQJ� �EHU� GLH� 'XUFKI�KUXQJ� GHU� ,PS�
IXQJ�EHLWUDJHQ� 
 
'LH�&KROHUD�XQG�LKUH�%HKDQGOXQJ 
'LH�&KROHUD� LVW� HLQH� OHEHQVEHGURKOLFKH�(UNUDQNXQJ�� GLH�
GXUFK�GDV�%DNWHULXP�9LEULR�FKROHUDH�YHUXUVDFKW�ZLUG��'LH�
(UNUDQNXQJ�NRPPW�YRU�DOOHP�LQ�$VLHQ��$IULND��0LWWHO-�XQG�
6�GDPHULND� YRU�� -lKUOLFK� ZHUGHQ� GHU� :+2� ]ZLVFKHQ�
��������� XQG� ��������&KROHUD-)lOOH� ZHOWZHLW� JHPHOGHW��
GLH�PHLVWHQ�KLHUYRQ�DXV�$IULND��!������1XU�LQ�VHKU�VHOWH�
QHQ� )lOOHQ� ZLUG� GLH� (UNUDQNXQJ� GXUFK� 5HLVHQGH� QDFK�
'HXWVFKODQG� LPSRUWLHUW�� 'LH� (UNUDQNWHQ� VFKHLGHQ� GHQ�
&KROHUDHUUHJHU�PLWWHOV�6WXKO�RGHU�(UEURFKHQHQ�DXV�XQG�
VWHFNHQ�DQGHUH�0HQVFKHQ��EHU�YHUXQUHLQLJWHV�7ULQNZDV�
VHU�XQG�RGHU�1DKUXQJVPLWWHOQ��LQVEHVRQGHUH�GXUFK�PDQ�
JHOKDIWH�+\JLHQH��DQ��IlNDO-RUDOH�hEHUWUDJXQJ���'LH�%DN�
WHULHQ� JHODQJHQ� LQ� GHQ� 'DUP� XQG� SURGX]LHUHQ� GRUW� HLQ�
*LIW��&KROHUDWR[LQ���GDV�]X�PDVVLYHQ�ZlVVULJHQ�'XUFKIlO�
OHQ�I�KUW��:HQLJH�6WXQGHQ�ELV�I�QI�7DJH�QDFK�GHU�,QIHNWL�
RQ�PLW� GHP�(UUHJHU� WUHWHQ� GLH� HUVWHQ�%HVFKZHUGHQ� DXI�
�,QNXEDWLRQV]HLW���'DEHL�HQWZLFNHOQ�FD������GHU� ,QIL]LHU�
WHQ� NHLQH� %HVFKZHUGHQ�� %HL� OHLFKWHP� .UDQNKHLWVYHUODXI�
NDQQ� HV� ]X� ZlVVULJHQ� 'XUFKIlOOHQ� XQG� %DXFKNUlPSIHQ�
RKQH� ZHVHQWOLFKHQ� )O�VVLJNHLWVYHUOXVW� NRPPHQ�� 'DJH�
JHQ� VLQG� EHL� VFKZHUHQ� 9HUOlXIHQ�PDVVLYH� )O�VVLJNHLWV�
YHUOXVWH� GHV� .|USHUV� SUREOHPDWLVFK�� $EUXSW� WUHWHQ��
%DXFKVFKPHU]HQ�XQG�%UHFKGXUFKIDOO�DXI�XQG�HV�NRPPW�
]X� W\SLVFKHQ� ÄUHLVZDVVHUlKQOLFKHQ³�'XUFKIlOOHQ��6FKRFN�
XQG� 1LHUHQYHUVDJHQ� N|QQHQ� DXIWUHWHQ�� 'LH� (UNUDQNXQJ�
YHUOlXIW� LQ�FD������GHU�)lOOH��VRIHUQ�VLH�QLFKW�EHKDQGHOW�
ZLUG��W|GOLFK��'LH�%HKDQGOXQJ�EHVWHKW� LQ�HUVWHU�/LQLH�DXV�
DXVUHLFKHQGHP�)O�VVLJNHLWV-�XQG�(OHNWURO\WHUVDW]��VRZLH�
GHU�*DEH�YRQ�$QWLELRWLND��%HL�UHFKW]HLWLJHU�7KHUDSLH�YHU�
OlXIW�GLH�,QIHNWLRQ�QXU�PHKU�LQ������W|GOLFK� 
 
'LH�,PSIXQJ 
$OV� ,PSIVWRII� VWHKHQ� � ]ZHL� 6FKOXFNLPSIXQJHQ� �6XVSHQ-
VLRQ�PLW�%UDXVHJUDQXODW��]XU�9HUI�JXQJ���(LQ�7RWLPSIVWRII�
PLW�DEJHW|WHWHQ�&KROHUDHUUHJHUQ��GHU�GLH�$XVELOGXQJ�YRQ�
$QWLN|USHUQ�LP�'DUP�EHZLUNW��'LH�:LUNVDPNHLW�GHV�,PSI�
VWRIIHV�LVW�JXW�XQG�EHJLQQW�FD����:RFKH�QDFK�GHU����,PSI�
GRVLV�� DEQHKPHQG�DXI�����QDFK���-DKUHQ�EHL�(UZDFK�
VHQHQ� XQG� �� 0RQDWHQ� EHL� .OHLQNLQGHUQ�� 1DFK� QHXHUHQ�
'DWHQ� ELHWHW� GLH� ,PSIXQJ� MHGRFK� NHLQHQ� ]XVlW]OLFKHQ�
DXVUHLFKHQGHQ� 6FKXW]� JHJHQ� GDV� FKROHUDlKQOLFKH� *LIW�
GHU�HQWHURWR[LVFKHQ�(��FROL��(7(&��XQG�ZLUNW�VRPLW�QLFKW�
]XU� 9HUK�WXQJ� GHV� KlXILJHQ� (7(&-5HLVHGXUFKIDOOV�� ,P�
-DKU������ZXUGH�HLQ�ZHLWHUHU��&KROHUD-,PSIVWRII�]XJHODV�
VHQ�� (LQ� /HEHQG-� ,PSIVWRII�� GHU� HLQPDOLJ� HLQJHQRPPHQ�
ZLUG��hEHU�(LQ]HOKHLWHQ�GHU�,PSIXQJ�XQG�*U�QGH��GLH�HL�

QH�,PSIXQJ�DXVVFKOLH�HQ��DOV�DXFK��EHU�P|JOLFKH�8QYHU�
WUlJOLFKNHLWVUHDNWLRQHQ�LQIRUPLHUW�6LH�,KU�$U]W�,KUH�bU]WLQ� 
� 
 
'HU�1XW]HQ�I�U�GHQ�(LQ]HOQHQ�XQG�GLH�$OOJHPHLQKHLW 
&KROHUDDXVEU�FKH�ZHUGHQ�DQ�YHUVFKLHGHQHQ�2UWHQ�ZHOW�
ZHLW� -� YRU� DOOHP� LQ�$IULND�–� EHREDFKWHW� XQG� EHWUHIIHQ� LQ�
HUVWHU�/LQLH�GLH�HLQKHLPLVFKH�%HY|ONHUXQJ��]XPHLVW�GLHMH�
QLJHQ��GLH�XQWHU�K\JLHQLVFK�PDQJHOKDIWHQ�lUPOLFKHQ�9HU�
KlOWQLVVHQ� OHEHQ�� 8QWHU� 5�FNUHLVHQGHQ� ZXUGHQ� LQ�
'HXWVFKODQG� LP� -DKU� ����� ]ZHL� (UNUDQNXQJVIlOOH� �EHU�
PLWWHOW�XQG�LP�=HLWUDXP�YRQ������ELV������ZXUGHQ�LQVJH�
VDPW���LPSRUWLHUWH�&KROHUD-�(UNUDQNXQJHQ�UHJLVWULHUW��(L�
QH� VRUJIlOWLJH� 7ULQNZDVVHU-� XQG� 1DKUXQJVPLWWHOK\JLHQH�
GLHQW� DOV� ZLFKWLJVWH� 6FKXW]PD�QDKPH� YRU� GHU� (UNUDQ�
NXQJ�� )�U� GLH� PHLVWHQ� 5HLVHQGHQ� LVW� HLQH� &KROHUDLPS�
IXQJ�GDKHU�QLFKW�QRWZHQGLJ��)�U�3HUVRQHQ��GLH�VLFK�DXV��
EHUXIOLFKHQ� RGHU� VRQVWLJHQ� *U�QGHQ� OlQJHUH� =HLW� XQWHU�
PDQJHOKDIWHQ� +\JLHQHEHGLQJXQJHQ� LQ� HLQHP� &KROHUD-
*HELHW�DXIKDOWHQ��NDQQ�GLH�,PSIXQJ�MHGRFK�QDFK�LQGLYLGX�
HOOHU� 1XW]HQ-5LVLNRDEZlJXQJ� XQWHU� 8PVWlQGHQ� VLQQYROO�
VHLQ� 
 
:HU�JHLPSIW�ZHUGHQ�VROOWH 
'LH� 6WlQGLJH� ,PSINRPPLVVLRQ� �67,.2�� HPSILHKOW� GLH�
,PSIXQJ� EHL� $XIHQWKDOWHQ� LQ� ,QIHNWLRQVJHELHWHQ�� VSH]LHOO�
XQWHU� PDQJHOKDIWHQ� +\JLHQHEHGLQJXQJHQ� EHL� DNWXHOOHQ�
$XVEU�FKHQ� �]�%�� LQ�)O�FKWOLQJVODJHUQ�RGHU�EHL�1DWXUND�
WDVWURSKHQ��� 3HUVRQHQ� PLW� HLQHU� JHVFKZlFKWHQ� .|USHU�
DEZHKU� �]�%�� GXUFK� +,9�� KDEHQ� HLQ� HUK|KWHV� 5LVLNR� I�U�
HLQHQ�HUQVWHQ�XQG�W|GOLFKHQ�9HUODXI�GHU�(UNUDQNXQJ��'D�
KHU�NDQQ�GLH�,PSIXQJ�PLW�GHP�7RW-,PSIVWRII�DXFK�I�U�3HU�
VRQHQ��I�U�GLH�HLQ�5HLVHGXUFKIDOO�HLQ�HUK|KWHV�5LVLNR�GDU�
VWHOOW� �]�� %�� 3HUVRQHQ� PLW� FKURQLVFK-HQW]�QGOLFKHQ� 'DU�
PHUNUDQNXQJHQ��,PPXQVXSSUHVVLRQ��HWF���LQ�%HWUDFKW�JH�
]RJHQ�ZHUGHQ� 
 
:HLWHUH�,QIRUPDWLRQHQ��ZZZ�IRUXP-LPSIHQ�GH 
,KUH�$U]WSUD[LV�$SRWKHNH 
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