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,QIHNWLRQHQ� YHUXUVDFKWHQ� (UNUDQNXQJHQ� VRZLH� GLH� ,PSI�
YRUVRUJH� JHJHQ� GLHVH� ,QIHNWLRQVNUDQNKHLWHQ� LQIRUPLHUHQ�
XQG�GDPLW�]X�HLQHU�DXI�IXQGLHUWHQ�7DWVDFKHQ�EHUXKHQGHQ�
(QWVFKHLGXQJ��EHU�GLH�'XUFKI�KUXQJ�GHU�,PSIXQJ�EHLWUD�
JHQ� 
 
'XUFK�5RWDYLUXV�YHUXUVDFKWH�(UNUDQNXQJHQ�XQG�LKUH�
%HKDQGOXQJ 
'LH�,QIHNWLRQ�PLW�5RWDYLUHQ�LVW�GLH�KlXILJVWH�8UVDFKH�I�U�0D�
JHQ-'DUP-,QIHNWLRQHQ� EHL� .LQGHUQ� XQWHU� �� -DKUHQ� ZHOWZHLW�
XQG� I�KUW�JHUDGH� LQ�GLHVHU�*UXSSH�KlXILJ�]X�.UDQNHQKDXV�
HLQZHLVXQJHQ�5RWDYLUHQ�VLQG�9LUHQ��YRQ�GHQHQ�YHUVFKLHGH�
QH�7\SHQ�YRUNRPPHQ��'LHVH�7\SHQ�ZHUGHQ�GXUFK�(LZHL��
EHVWDQGWHLOH�GHU�+�OOH��GDV�*-� XQG�GDV�3-3URWHLQ�GHILQLHUW��
%HLP�0HQVFKHQ�I�KUHQ�YRU�DOOHP�GLH�7\SHQ�*���*���*���*��
XQG�*��LQ�9HUELQGXQJ�PLW�3��]X�(UNUDQNXQJHQ��9RU�DOOHP�LQ�
GHQ�0RQDWHQ�)HEUXDU�ELV�$SULO�NRPPW�HV�JHKlXIW�]X�(UNUDQ�
NXQJHQ��'DV�9LUXV�ZLUG�YRQ�(UNUDQNWHQ��EHU�GHQ�.RW�DXVJH�
VFKLHGHQ�XQG�GLH�,QIHNWLRQ�HUIROJW�GXUFK�IlNDO-RUDOH�hEHUWUD�
JXQJ� YRQ� 0HQVFK� ]X� 0HQVFK� E]Z�� �EHU�:DVVHU� XQG� /H�
EHQVPLWWHO��+LHU� VLQG�.OHLQNLQGHU�EHVRQGHUV�JHIlKUGHW�� LQV�
EHVRQGHUH��GD�GDV�9LUXV�KRFKDQVWHFNHQG� LVW��'LH�=HLW�]ZL�
VFKHQ� $QVWHFNXQJ� XQG� .UDQNKHLWVEHJLQQ� �,QNXEDWLRQV]HLW��
EHWUlJW� �-�� 7DJH�� %HL� (UNUDQNXQJ� ZLUG� GDV� 9LUXV� YRQ� DQ�
VRQVWHQ� *HVXQGHQ� LQ� GHU� 5HJHO� QLFKW� OlQJHU� DOV� �� 7DJH�
DXVJHVFKLHGHQ�� %HL� )U�KJHERUHQHQ�� ,PPXQJHVFKZlFKWHQ�
XQG�.LQGHUQ�PLW�RQNRORJLVFKHQ�(UNUDQNXQJHQ�NDQQ�GLH�9L�
UXV-$XVVFKHLGXQJ�MHGRFK�DXFK�PHKUHUH�:RFKHQ�ELV�0RQD�
WH� EHWUDJHQ�� $XFK� DX�HUKDOE� GHV� .|USHUV� NDQQ� GDV� 9LUXV�
DXI� YHUXQUHLQLJWHQ� 2EHUIOlFKHQ� RGHU� +lQGHQ� QRFK� ODQJH�
=HLW��EHUOHEHQ� 
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QLHGULJHP�)LHEHU��,Q�PHKU�DOV�����GHU�)lOOH�WUHWHQ�XQVSH]L�
ILVFKH�6\PSWRPH�GHU�$WHPZHJH�DXI��0HKU�DOV����%UHFK-�R�
GHU�'XUFKIDOOHSLVRGHQ�LQQHUKDOE�YRQ����6WXQGHQ�N|QQHQ�EHL�
6lXJOLQJHQ� YRUNRPPHQ� XQG� ]X� VWDWLRQlUHQ� .UDQNHQKDXV�
DXIHQWKDOWHQ�DXIJUXQG�GHV�VWDUNHQ�)O�VVLJNHLWVYHUOXVWV�I�K�
UHQ��(LQH�HQWVSUHFKHQGH�.UDQNHQKDXVDXIQDKPH�NRPPW�DO�
OHLQH� LQ�'HXWVFKODQG�EHL�HWZD��������.LQGHUQ� LP�-DKU�YRU��
ZREHL� 7RGHVIlOOH� KLHU� VHKU� VHOWHQ�� LQ� (QWZLFNOXQJVOlQGHUQ�
DEHU�KlXILJ�VLQG� 
(LQH�XUVlFKOLFKH�7KHUDSLH� LVW�QLFKW�YHUI�JEDU��'LH�%HKDQG�
OXQJ� LVW� V\PSWRPDWLVFK� XQG� EHLQKDOWHW� YRU� DOOHP� GHQ� $XV�
JOHLFK�GHV�)O�VVLJNHLWVKDXVKDOWV��%HL� OHLFKWHQ�9HUOlXIHQ� LVW�
DXVUHLFKHQGH� $XIQDKPH� YRQ� )O�VVLJNHLW� XQG� 6FKRQNRVW�
DXVUHLFKHQG�� 6FKZHUH� 9HUOlXIH� N|QQHQ� LQWHQVLYPHGL]LQL�
VFKH�0D�QDKPHQ�EHL�.LQGHUQ�QRWZHQGLJ�PDFKHQ� 
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6HLW������VLQG� LQ�'HXWVFKODQG�]ZHL�5RWDYLUXV-,PSIVWRIIH�
]XJHODVVHQ�� %HLGH� ,PSIVWRII-/|VXQJHQ� HQWKDOWHQ� OHEHQ�
GH�� DEJHVFKZlFKWH� (UUHJHU� XQG� ZHUGHQ� RUDO�� DOV�
6FKOXFNLPSIXQJ��YHUDEUHLFKW��'DEHL�ZHUGHQ�DE�GHP�$OWHU�

YRQ���:RFKHQ�KHUVWHOOHUDEKlQJLJ���E]Z����'RVHQ�,PSI�
VWRII�YHUDEUHLFKW��'HU�0LQGHVWDEVWDQG�]ZLVFKHQ�GHQ�,PS�
IXQJHQ�EHWUlJW� ��:RFKHQ��'D�QDFK� GHU� HUVWHQ� ,PSIXQJ�
P|JOLFKHUZHLVH�HLQ�JHULQJI�JLJ�HUK|KWHV�5LVLNR� I�U�'DU�
PLQYDJLQDWLRQHQ��(LQVW�OSXQJ�HLQHV�'DUPDEVFKQLWWHV��LQ�
QHUKDOE�GHU����:RFKH�EHVWHKW��GDV�PLW�GHP�$OWHU�GHU�*H�
LPSIWHQ�]XQLPPW��VROOWH�GLH�,PSIVHULH�P|JOLFKVW�IU�K]HLWLJ�
�VSlWHVWHQ�PLW����:RFKHQ��EHJRQQHQ�ZHUGHQ��'LH��OHW]WH�
,PSIXQJ� PXVV� VSlWHVWHQV� ELV� ]XU� ���� :RFKH� E]Z�� ���
:RFKH� �KHUVWHOOHUDEKlQJLJ�� YHUDEUHLFKW� ZHUGHQ�� 9RU�
]XJVZHLVH�VROOWH�GLHV�MHGRFK�ELV�]XU�����E]Z������:RFKH�
JHVFKHKHQ��hEHU�ZHLWHUH�(LQ]HOKHLWHQ�GHU�'XUFKI�KUXQJ�
GHU�,PSIXQJ�XQG�*U�QGH��GLH�HLQH�,PSIXQJ�DXVVFKOLH�HQ��
LQIRUPLHUW� 6LH� ,KU� $U]W�� 'DV� ,PSIVFKHPD� ZLUG� HQWVSUH�
FKHQG� GHU� +HUVWHOOHULQIRUPDWLRQ� GXUFK� GHQ� $U]W� IHVWJH�
OHJW�� 
$OV�$XVGUXFN�GHU�QRUPDOHQ�$XVHLQDQGHUVHW]XQJ�GHV�2U�
JDQLVPXV�PLW�GHP�,PSIVWRII�N|QQHQ�'XUFKIDOO�XQG�5HL]�
EDUNHLW� DXIWUHWHQ��'LHVH� JHQDQQWHQ� $OOJHPHLQUHDNWLRQHQ�
VLQG� YRU�EHUJHKHQGHU�1DWXU� XQG� NOLQJHQ� UDVFK� XQG� IRO�
JHQORV� ZLHGHU� DE�� hEHU� VRQVWLJH�� VHOWHQHUH� 8QYHUWUlJ�
OLFKNHLWVUHDNWLRQHQ�LQIRUPLHUW�6LH�,KU�$U]W� 
 
'HU�1XW]HQ�I�U�GHQ�(LQ]HOQHQ�XQG�GLH�$OOJHPHLQKHLW 
'LH�:LUNVDPNHLW�GHU�,PSIVWRIIH�LVW�KRFK�XQG�]HLJWH�LQ�8Q�
WHUVXFKXQJHQ�I�U�GLH�9HUKLQGHUXQJ�HLQHU�VFKZHUHQ�5RWD-
YLUXV-(UNUDQNXQJ��.UDQNHQKDXVHLQZHLVXQJ��HLQH�(IIHNWL�
YLWlW� YRQ� ��� ��� (V� ZLUG� GHU]HLW� GDYRQ� DXVJHJDQJHQ��
GDVV� QDFK� YROOVWlQGLJ� GXUFKJHI�KUWHU� *UXQGLPPXQLVLH�
UXQJ�HLQ�KRKHU��6FKXW]�YRQ�PLQGHVWHQV���-DKUHQ�JHJHQ�
HLQH� 5RWDYLUXV-,QIHNWLRQ� EHVWHKW�� 'DPLW� ZLUG� GLH� GXUFK�
GDV� 9LUXV� EHVRQGHUV� JHIlKUGHWH� *UXSSH� GHU� 6lXJOLQJH�
XQG�.OHLQNLQGHU�VLFKHU�JHVFK�W]W��$XIJUXQG�YRQ�+HUGHQ�
HIIHNWHQ�� GLH� LQ� DQGHUHQ� /lQGHUQ� EHREDFKWHW� ZXUGHQ��
JHKW�PDQ� DNWXHOO� GDYRQ� DXV�� GDVV� DXFK� QLFKW�*HLPSIWH�
YRQ�GHU�,PSIXQJ�DQGHUHU�SURILWLHUHQ���]�%��(UZDFKVHQH�� 
 
:HU�JHLPSIW�ZHUGHQ�VROOWH 
'LH� ,PSIXQJ� ZLUG� YRQ� GHU� 6WlQGLJHQ� ,PSINRPPLVVLRQ�
�67,.2��VHLW������I�U�DOOH�6lXJOLQJH�]XU�9RUEHXJXQJ�JH�
JHQ�GXUFK�5RWDYLUHQ�YHUXUVDFKWH�(UNUDQNXQJHQ�HPSIRK�
OHQ��'LH�HUVWH� ,PSIXQJ�VROOWH� LP�$OWHU� YRQ��� ELV����:R�
FKHQ�HUIROJHQ��$EKlQJLJ�YRP�YHUZHQGHWHQ�,PSIVWRII�ZLUG�
GLH� ,PSIVHULH� PLW� HLQHP� E]Z�� ]ZHL� ZHLWHUHQ� ,PSIXQJHQ�
ELV�]XU�����E]Z������/HEHQVZRFKH�DEJHVFKORVVHQ� 
 
:HLWHUH�,QIRUPDWLRQHQ��ZZZ�IRUXP-LPSIHQ�GH 
,KUH�$U]WSUD[LV�$SRWKHNH 
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